OLIVE OIL EXPORTS FROM THE EUROPEAN UNION

According to 10C estimates?, the EU exported 820 663 tonnes of olive oil in the 2019/2020 crop year, with an
estimated value of €2.6932 billion (+15.8% and -0.1%, respectively, compared to the previous crop year).

In May of the 2020/2021 crop year, the unit value index for extra-EU exports stood at 84.9 (+35.2% compared
to the same period the previous crop year, or +2% compared to the previous month).
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Graph 1 — Changes in the export unit value index (year-on-year rate of change).

The unit value of extra-EU exports in May stood at 363€/100kg (+13.3% compared to the same period the
previous crop year, or +1.5% compared to the previous month). The volume of exports stood at 69 120.3 t (-

5.2% compared to the same period the previous crop year, or -5.1% compared to the previous month) with
an estimated value of €250.9 million.
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Graph 2 — Unit value and volume of extra-EU exports of olive oil.

! Provisional data. Crop year is understood as the period from 1 October of year t to 30 September of year t+1. Data for
January and February 2021 for the United Kingdom were not available. Trade value at free on board (FOB) rate. Export
volume in tonnes, 1t = 1000kg = 1Mg. The export unit value index is based on the Paasche chain index method. The unit
value is calculated as (value)/quantity. Harmonised System Codes: olive oil = 15091020 + 15091010 + 15091080 +
15099000. Sources: Own elaboration based on data from the European Commission; EUROSTAT; Spanish Ministry of
Agriculture, Fisheries and Food; data provided by member countries.



May EU exports went mainly to the United States (-16.2%), Brazil (+51.6%), Japan (+0.6%), Canada (-19.6%),
Australia (-46%), China (-7.1%), Republic of Korea (+48.3%), Russian Federation (+26.4%) and the United
Kingdom (-24.7%), compared to the same period the previous crop year.

KOREA

(REPUBLIC UNITED RUSSIAN  UNITED  EXTRA-
PERIOD AUSTRALIA BRAZIL CANADA CHINA JAPAN OF) KINGDOM  FEDERATION STATES EU
2019 Oct 27743 04807 21167 (74858 63848 15794 69501 17768 144054 690234
2019 23043  BODSA 26724 A9845 53011 9640 47344 12280 183932 604329
Now
2019 Dec 24565 59634 19750 20229 44437 12619 39324 13342 177917 523959
2020 Jan 2357.5 400958 28448 24559 57499 13253 45775 9169 161268 581294
2020 Feb 23342 | 925889 28930 18237 57723 10721 44897 12884 172610 582959
2020 41090 85181 32385 30659 56037 9351 62524 13192 306120 783571
Mar
2020 A 45007 60193 44235 45133 70057 11799 88551 17997 250021 795623
2020 37858 37668 30678 40597 54062 12208 76964 14872 304559 720844
May
2020 Jun 23252 47982 28289 33932 40065 16567 104420 10857 293054 (777288
2020 Ml 28308 73813 28633 (58428 54002 15922 82143 15693 287453 (799795
2020 Aug 27560 70976 30124 27911 49220 11204 34865 14577 184267 576065
2020 Sep 34086 102983 31858 40886 56431 17104 52894 16900 253745 | 742366
2020 0ct 21211 404220 29833 44590 52735 13977 6867,1 21635 257273 772973
2020 28855 (99487 26350 40297 29347 11546 99759 18589 237947 728518
Nov
2020 Dec 2880.2 68021 31342 16749 39427 10025 72274 13147 230199 641531
2021 Jan 24085 72392 19000 16842 42174 17203 0.0 13948 240233 560518
2021 Feb 26455 71997 30612 23752 44424 20483 0.0 13758 213951 595700
2021 34476 75355 46982 40191 51198 24009 586204 13731 290397 [ 795849
Mar
2021 Apr 250%.1 55286 33139 39061 57362 122418 52574 15249 267148 720385
2021 20460 57102 24653 37701 54395 18105 57952 18791 255076 691203
May

Table 1 — Volume of extra-EU exports by country (tonnes).

By product, 59.4% of May exports were extra virgin olive oil, followed by refined olive oil with 27.1%.



PERIOD Extra virgin ofive ofl Virgin ofive oil Refined olive oll Virgin lampante Pomace oil

20190t - am2a 13122 184314 1778 74702
2019 Nov 426678 11454 163322 2844 71700
2019 Dec 357937 8833 155437 1752 66502
2020 Jan 113.7 5827.9
2020Feb

2020Mar

2020 May

2020 Jun - 50849.0

2020 ul o 562630 1965 20761

2020 Aug 537.6 183116

2020Sep 11563 | 218699

2020 Dec 10960 181029

2021 Jan 7743 142824 511 71636
2021Feb 1029.1 159226

2021 Mar 10875 | | 218994

2021 Ape 11531 209620

2021 May 9752 212946

Table 2 — Volume of extra-EU exports by product (tonnes).

https://www.internationaloliveoil.org/what-we-do/economic-affairs-promotion-unit/#prices
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I. WORLD TRADE IN OLIVE OIL AND TABLE OLIVES
1. OLIVE OIL -2020/21 CROP YEAR

The table below shows trade in olive oil and olive pomace oil in eight countries in the first eight months of the
current crop year (October 2020-May 2021). Imports rose by 20% in Russia, 14% in Australia, 12% in Canada,
11% in the US, 2% in Brazil and 1% in China compared to the same period the previous crop year. However,
imports fell by 16% in Japan.

In the first eight months of the 2020/21 crop year, intra-EU acquisitions rose by 4% and extra-EU imports fell
by 17% compared to the same period the previous crop year.

Olive oil imports (including olive-pomace oils) (t)

No | Importing | October 19 | October 20 |November 19 |November 20| December 19 | December 20| January 20 | January 21 | February 20| February 21| March20 | March21 | April20 | April21 | May20 | May2L
country

Australia 2754 33533 24718 2563,6 24436 3713 31302 19429 | 23756 37084 26334 | 28409 | 28003 42020 | 42598 | 36142
Brazil 83343 11052,3 109999 | 12249,6 7845,2 10356,0 8938,4 92196 | 88608 72301 | 119113 | 94906 | 92768 73548 | 80378 | 88587
Canada 4516,1 5755,7 40011 5146,6 41821 59005 41044 54174 | 32225 30415 58771 | 46868 | 54776 46207 | 74046 | 83607
China 32038 25882 65654 54385 6586,4 71851 35424 49313 | 3424 19745 21802 | 32642 | 25491 32047 | 46028 | 46455
Japan 49631 49026 5298,7 6160,0 71892 44782 46436 36909 | 51257 36876 63329 | 59150 | 64730 48885 | 55076 | 44291
Russia 34118 4156,7 26289 3908,1 29044 39923 1593,7 201 | 227 21644 29358 | 23926 | 30611 31172 | 30667 | 35405
USA 332247 20339,7 206267 | 333892 212047 32336,5 238703 | 414153 | 200025 | 227947 | 323583 | 29599,8 | 372190 | 410503 | 397181 | 419815
Bxra-EU/27 | 133370 19817,7 116881 | 220105 17869,3 19222,7 145608 | 149006 | 217804 | 177540 | 380695 | 203022 | 32500,7 | 212708 | 313082 | 154487
Inra-EU27 | 1021964 | 985286 | 1003228 | 1049713 | 1154510 | 1191038 | 986866 | 969438 | 1074692 | 1196293 | 112017,9 | 1221832 | 1025932 | 954903 | 932606 | 1092379

Total 180076,3 | 1794947 | 1694483 | 1958374 | 1948163 | 2065524 | 1668059 | 1806820 | 1812854 | 1830844 | 2115678 | 2006753 | 200772,0 | 185199,3 | 195238,0 | 200116,7
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2. TABLE OLIVES —2020/21 CROP YEAR

The table below shows trade in table olives in the first nine months of the 2020/21 crop year? (September
2020-May 2021). Imports grew by 31% in Australia, 18% in Canada and 14% in Brazil compared to the same
period the previous crop year. However, imports fell by 7% in the US.

In the first nine months of the 2020/21 crop year, intra-EU acquisitions fell by 6% and extra-EU imports rose
by 5% compared to the same period the previous crop year.

Table olive imports (t)
Importing - | Septemberl9 |September 20{ October 19 | October 20 | November 19 | November 20 | December 19| December 20| January 20 | January 21 | February 20 | February 21 | March20 | March2l | April20 | Apil2l | May20 | May2L

=

Australia | 11777 1590.2 187 14706 1606,4 16715 13152 2419 14880 16386 11649 0283 | 13131 | 13831 | 11893 | 16465 | 12720 | 18768
Brazil 98697 | 147027 | 126702 | 170127 | 134666 | 149908 | 118341 | 143633 | 92487 9311 95594 97045 | 97058 | 91139 | 70228 | 85737 | 80400 | 65048
Canada | 23102 41380 2347 3671,0 2634 40888 31924 31407 25040 0725 20504 B155 | 30720 | 31338 | 26599 | 25130 | 32676 | 3721
USA 145497 | 821 | 140457 | 113414 | 135932 | 131970 | 117384 | 118282 | 100625 | 116648 | 93110 83078 | 121875 | 125715 | 113152 | 95050 | 111906 | 149081
ExraEURT | 69997 83754 82811 | 108670 | 91501 | 104021 | 9351 | 105891 | 91180 8569,6 86398 8171 | 129338 | 118352 | 111255 | 108054 | 94238 | 967L0
InraEURT | 261593 | 204876 [ 386%5 | 290417 | 317925 | 200106 | 33421 | 249089 | 237548 | 204493 | 256403 | 232133 | 303473 | 313840 | 237651 | 276358 | 246808 | 273113
Total 620009 | 672359 | 805375 | 734044 | 745187 | 735108 | 665659 | 669721 | 584910 | 548259 | 550408 | 535365 | 713955 | 693914 | 553177 | 606784 | 570037 | 638440
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2 According to the new provisions of the International Agreement on Olive Oil and Table Olives, 2015, which came into
force on 1 January 2017, ‘table olive crop year’ means the period of twelve months from 1 September of one year to 31
August of the next.



Il. PRODUCER PRICES - OLIVE OILS

Monthly price movements for extra virgin olive oil and refined olive oil are shown in graphs 1 and 2.

Extra virgin olive oil — Producer prices in Spain from 2 to 8 August 2021 stood at €3.20/kg, a 63.9% rise on the
same period the previous crop year.

Italy — Prices in Italy from 2 to 8 August 2021 stood at €4.40/kg, a 20.5% rise on the same period the previous
crop year.

Greece — Prices in Greece from 26 July to 1 August 2021 stood at €2.85/kg, a 42.5% rise on the same period
the previous crop year.

Tunisia — Prices in Tunisia remained stable in the last weeks of June 2018, at €3.43/kg, an 18% fall compared
to the same period the previous crop year.

MOVEMENTS IN PRODUCER PRICES
EXTRA VIRGIN OLIVE OIL
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Graph 1

Refined olive oil: Producer prices in Spain stood at €2.98/kg from 2 to 8 August 2021, which indicates an
increase of 74.7% compared to the same period the previous crop year. Data for Italy in this category have not
been available since the end of December 2017 when they had increased by 4% to €3.56/kg.

The difference between the price of extra virgin olive oil (€3.20/kg) and refined olive oil (€2.98/kg) in Spain
was €0.22/kg. In Italy, the difference was €0.43/kg in December 2017.



Euros /100 kg

MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
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