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Now back at the desk after the summer break, the IOC Executive Secretariat is getting ready for a
busy calendar of meetings and activities in every sphere.
In the economic area alone, it has convened the third meeting of the statistics working group for 24
September. Composed of experts from the IOC member countries, this group is briefed to monitor IOC
statistics, review world and national balances for olive and olive pomace oils and suggest ways of improving
the calibre of statistics. Meeting discussions will focus on a range of matters including the differences in
foreign trade data according to information source and the current state of play in olive growing in terms of
crop area trends, growth prospects and producer prices. It is also planned to present a new customised olive
and olive oil database aimed at speeding up and enhancing the internal statistical processing capabilities of
the Executive Secretariat.
On 25 September, the IOC headquarters will host a second meeting closely interfaced with the
discussions held the day before. For the first time ever, the Executive Secretariat will be convening a group
of experts who will be asked to pool their experience and expertise to help create and operate a business
intelligence observatory. To be known as the Economy Watch, this observatory will be geared towards
actively overseeing the economic environment in order to anticipate developments, draw up forecasts, track
prices, analyse the underlying causes of possible market crises or disruptions and perform evaluations and
simulations. The initiative will operate through:
•
•
•

Information sources: industry associations or unions, research institutes, statistics agencies,
ministries, press articles, etc.
Tools: data processing, analysis, warning system
Outputs: trend reports, business intelligence updates, warning system, conferences, seminars, etc.

On a different front, late September will see the launch of the IOC campaign to promote olive and olive
oil consumption in Brazil. Members will shortly be informed about the campaign details via the website.
Earlier on in the year (newsletter 59, March 2012) we already presented an analysis of the Brazilian market,
which is a prime business opportunity for the olive and olive oil industry owing to its major potential for
growth in domestic consumption and exports. Olive oil imports into Brazil continue upwards, reaching a
cumulative tonnage of 53 747 t in the first nine months of the 2011/12 crop year (October 2011–June 2012)
equating with 10% growth on the same period the season before. The export leaders are Portugal
(29 864 t), followed by Spain (13 672.6 t) and Argentina (6 205.1 t). Table olive exports to Brazil rose by a
similar 9% in the same period to reach 66 752 t. The leaders in this case are Argentina (55 651.6 t), and
then Peru (7 392.8 t) and Spain (2 059.7 t).
In the United States where an IOC promotion campaign has been under way for more than a year,
imports are also on the rise, expanding by 4% in the first nine months of 2011/12 versus the same period
the season before. Exports by EU/27 countries increased by 10% (+16 860 t). Spain has swelled its market
share by 32% while Italy has lost 1% of its share although its volume exports are larger. Other IOC Members
such as Tunisia and Argentina recorded cumulative tonnages of 22 710 t (+12%) and 7 515 t (+100%)
respectively versus the same time span the season before.
Switching continents, countries belonging to the EU/27 account for 89% of the olive oil imported by
China; the remainder is made up of small volumes exported by other countries. Chinese olive oil imports so
far through the season have expanded by 25% versus season-before levels. EU/27 countries account for
22% of this increase, of which 56% came from Spain, which thus expanded its exports by +35%. Exports by
Greece also went up (+37%) while those by Italy went down (-1%).

WORLD MARKET FOR OLIVE OIL AND TABLE OLIVES
1. OLIVE OIL: 2011/12
Among the eight countries listed in the table below, imports of olive oil and olive pomace oil increased in
the first nine months of 2011/12 (October–June) in China (+25%), Japan (+14%), Brazil (+10%), Russia
(+8%), and the United States (+4%). Conversely, they went down in Australia (-5%) and Canada (-9%),
although in the latter country volume imports have picked up in the last two months.

Source: International Olive Council
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At the time of writing, the June figures for the European Union were not yet available, but when compared
with the data for the first eight months of 2010/11, the October 2011–May 2012 figures show an increase in
extra-EU/27 imports (+2%), which comes as a surprise given the exceptionally high level of EU production in
2011/12, and a decrease in intra-EU/27 imports (-3%).

2. TABLE OLIVES: 2011/12
The figures reported in the next table show that table olive imports over the first nine months of the 2011/12
season (October–June) increased by 9% in Brazil (although we will have to wait and see how imports perform
over the coming months because volume imports into this country decreased quite sharply in the last two
months), by 3% in Canada and by 1% in Australia. In the other direction, imports went down by 7% and 5% in
Russia and the United States, respectively. At the time of publication, the June data were not available for the
EU. Even so, when set against the data for the first eight months of 2010/11, the October 2011–May 2012
data point to a decrease in extra-EU/27 (-6%) and intra-EU/27 imports (-1%).

CHANGES IN PRODUCER PRICES
Graphs 1 and 3 track the weekly movements in the prices paid to producers for extra virgin olive oil and
refined olive oil in the top EU producing countries. The monthly price movements for the same two grades of
oil and refined olive pomace oil are given in Graphs 2, 4 and 5.
•

Extra virgin olive oil: Compared with the same period a season earlier, prices have risen considerably in
Spain to reach €2.19/kg in the last week of August (+14%). The most common explanation would be
that crops are expected to be smaller due to the harsh drought of recent months but we must remember
that prices have been very low in Spain through the last two crop years. This increase brings them up to
the level of November 2009. Although prices in Italy have dropped by 18% season-on-season to reach
€2.85/kg in the first week of September, this level is higher than a month earlier when it was only
€2.38/kg (Graph 1). Prices started to move upwards later in Italy than in Spain. In Greece, the price level
in mid July (€1.82/kg) was 11% down on the season before. More recent data are not yet available for
the period coinciding with the price increases in Spain and Italy.

Source: International Olive Council
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•
Graph 1

Graph 2


Refined olive oil: Prices also rose in Spain and Italy in the last week of July to record 11% (€1.89/kg)
and 26% (€2.3/kg) season-on-season growth (Graph 3). While prices are rising steadily in Italy, they
have levelled off in Spain in the last five weeks. No data are available for Greece. The gap between
the price of refined olive oil and extra virgin olive oil is currently around €0.30/kg in Spain and
€0.55/kg in Italy.

Source: International Olive Council
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Graph 3

Graph 4

Source: International Olive Council
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Graph 5

Source: International Olive Council
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