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WORLD MARKET FOR OLIVE OIL AND TABLE OLIVES
1. OLIVE OIL: EARLY MONTHS OF 2011/12
Imports of olive oil and olive pomace oil by the eight countries listed below recorded increases in the first five
months of 2011/12 (October–February) in China (+25%), Russia (16%), Japan (13%) and Brazil (7%) while they
held steady in the case of the United States. On the other hand, imports into Australia and Canada fell by 5% and
20% respectively. This is particularly worrying because this downward movement has been happening for three
months in a row. At the time of writing, the February figures for the EU were not available, but when set against
the data for the first four months of 2010/11, the October 2011–January 2012 figures show an 18% decrease in
extra-EU imports, which comes as no surprise given the volume of EU production this season, and a drop of 3% in
intra-EU imports.

2. TABLE OLIVES: EARLY MONTHS OF 2011/12
The figures reported in the next table show that two countries recorded higher table olive imports in the first five
months of the 2011/12 crop year (October–February), namely Brazil (+20%) and Canada (+3%). Imports
decreased, however, into the United States (down by 11%, starting in November), Australia (-6%) and Russia (4%). At the time of publication, the February data were not available for the EU. Even so, when set against the
data for the first four months of 2010/11, the October 2011–January 2012 data point to an increase of 9% in
intra-EU imports and a drop of 4% in extra-EU imports.

CHANGES IN PRODUCER PRICES
Graphs 1 and 3 track the weekly movements in the prices paid to producers for extra virgin olive oil and refined
olive oil in the top EU producing countries. The monthly price movements for the same two grades of oil are given
in Graphs 2 and 4.
•

Extra virgin olive oil: Comparison with the same period the year before (Graph 1) shows that prices have
dropped by 12% in Spain (€1.77/kg), 5% in Greece (€1.84/kg) and 38% in Italy (€2.40/kg). In recent
months prices have flatlined in Greece and remained virtually steady in Spain while perking slightly in Italy.
Even so, they are at their lowest levels since October 2009 in all three countries.

Source: International Olive Council
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Graph 1

Graph 2
Source: International Olive Council
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Refined olive oil: Over the last 12 months, the prices of refined olive oil have fallen by 4% in Spain
(€1.69/kg) and by 6% (€1.80) in Italy (Graph 3). These prices are at their lowest levels since the last
three crop years. No price data are available for Greece. The gap between the price of refined olive oil
and extra virgin olive oil is currently around €0.08/kg in Spain and €0.60/kg in Italy.

Graph 3

Graph 4

Source: International Olive Council
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