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The members of the 10C Statistics Working Group recently met at 10C headquarters on 23
September. During the meeting, their fourth so far, they analysed the olive oil and table olive
balances for 2011/12, which will be presented as final to the Council of Members at their session
this coming November, besides discussing the provisional figures for 2012/13 and the forecasts for
2013/14.

Olive oil

The final data for 2011/12 are all-time highs for world production (3 370 500 t), consumption
(3 112 000t) and exports (802 500 t). In aggregate, the production of the IOC member countries
comes to 3296 000 t, inside which the European Union’s producing countries account for
2 444 500 t. Production by non-IOC member countries adds up to approximately 74 500 t. On the
consumption front, the 27-Member European Union consumed 1 849 000 t of olive oil, the other
I0C Members consumed 565 500 t and non-10C Members recorded 697 500 t. With their exports
amounting to 772 500 t, IOC Members held a 96 pc share of the world total, 69 pc of which was by
EU/27 Member States (555 000 t).

The provisional data for the 2012/13 crop year assess olive oil production at around 2 500 000 t,
mirroring a decrease of 26 pc from the level of 2011/12. Output is lower in the EU producing
countries overall. At individual level, it shows a drop of 62 pc in Spain, caused by adverse weather
conditions, and 23 pc in Portugal, contrasting with a rise of 22 pc in Greece and 9 pc in Italy.
Among the rest of the 10C member countries, production in Tunisia is provisionally assessed at
220000 t (+21 pc on the season-before level) and 195000 t in Turkey (+2 pc). World
consumption for 2012/13 is down by around 6 pc, driven primarily by decreases in EU countries.
Nevertheless, the provisional consumption figures for Tunisia and Turkey reveal increases in both
cases. Although trade data are not yet available for the whole of the crop year, EU exports look set
to be lower while Tunisia stands out among the non-EU members of the 10C, with an expected 24
pc rise in its exports from the season before. Morocco and Turkey appear to have stepped in to
make up EU supply, recording larger export volumes than in the past (> 10 000 t each in only nine
months).

The data that have come in to the 10C Executive Secretariat for 2013/14 show a picture where the
forecast for world production is around 3 000 000 t, equating with a season-on-season increase of
20 pc. However, it is still very early for these estimates to be considered solid. The data presented
to the Council of Members in late November will come closer to the real situation, unless
exceptional weather occurs. Review of the estimates for all the 10C Members reveals that Spain is
the country where production will see the biggest growth, thus recovering from the previous
season’s drop. In the rest of the EU producer countries output is expected to hold steady except in
Portugal, where it is forecast to rise, and in Greece where it is expected to be lower as a result of
the high temperatures and hot winds this summer. Elsewhere in the 10C membership, production
is forecast to be higher in Morocco but significantly lower in Tunisia compared with the previous
crop year. Turkey also predicts lower olive oil production because of poor rainfall during flowering.

Table olives

The outlook for table olives in 2013/14 is for production to go up by around 4 pc to over
2 500 000 t. Among the EU countries, Spain and Portugal are expected to record higher production
(as in the case of olive oil) whereas Greece predicts a decrease. Other 10C Members also expect
good harvests, for instance Turkey which looks poised to step into second place in the production
ranking, coming after Spain and in front of Egypt. Argentina and Iran too estimate a higher level of
production than in 2012/13. Consumption for its part is forecast to inch slightly ahead of the level
of the previous crop year.

Source: International Olive Council page 1
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l. WORLD MARKET FOR OLIVE OIL AND TABLE OLIVES
1. OLIVE OIL MARKET IN 2012/13

Trade in olive oil and olive pomace oil expanded in the first ten months of the 2012/13 crop year (October
2012—July 2013) in the import markets listed below, rising by 22 pc in Japan, 10 pc in Russia, 2 pc in China
and 4 pc in Brazil while decreasing by 10 pc in Australia, 5 pc in the United States and 2 pc in Canada. The
EU data for July 2013 were not available at the time of publication, but the figures for the first nine months
of the crop year (October 2012—June 2013) report an increase of 70 pc in extra-EU/27 imports and a
decrease of 8 pc in intra-EU acquisitions versus the same period a season earlier. This is obviously linked to
the low level of EU olive oil production in 2012/2013.

Olive oil imports (including olive-f oils) (t)
No Importing October 11| October 12 Nwembarﬁmuvembeﬂz Dacamberﬁﬁecembrﬂz January 12| January13'l-’ebruary12 February 13| March 12 | March 13 | April 12 | April13 | May 12 | May 13 | June12 | June13 | July 12 July 13
country
1 Australia M2 3521.0 30270 3858.0 1280.0 1506.0 3080.0 2270 2288.0 1805.0 3481.0 22250 2082.0 24850 21210 1927.0 28200 1770.0 2788.0 1738.0
2 Brazil 52470 93474 88867 89954 60043 60013 84147 55007 645338 78558 56159 6592 4 45837 44573 58450 3600.0 47155 41253 56355 50420
3 Canada 29257 4392.0 4080.0 33609 29797 257041 4ME 40401 22636 33897 4938.5 2882.0 24881 3787 37948 28781 28964 29303 29638 31607
4 China 23840 28268 2012 44438 56387 47329 38871 6360.5 20831 1766.4 252458 25105 24729 33826 32007 24304 38222 28632 50677 33331
5 Japan 30850 4431.0 20840 44740 32820 3984.0 3597.0 42530 25180 35850 2670.0 41840 3897.0 44800 3801.0 5050.0 3984.0 4467.0 5142.0 5180.0
6 Russia 24772 36781 34351 33569 27895 2766.0 17287 16165 19082 23454 28857 22459 19922 26639 25215 26515 25754 31077 24768 2803.0
7 Usa 20939.5 | 28507.0 29832.0 251180 235740 26505.0 27739.0 | 245710 17383.0 19018.8 332770 | 332080 | 245270 | 27271.0 | 28958.0 | 19927.5 | 236420 | 23851.0 | 333220 232410
Extra-EU2T 61220 142704 45320 100977 62547 44134 51744 88243 9766.9 15411.0 80346 146896 74390 143526 | 16223.0 | 15689.5 82520 251955 | 115270 nd
g Intra-EU/27 832676 | 911924 9zmiy 739532 1033782 94665.0 882659 | 981158 | 101533.0 81258.2 92686.2 | 834141 | 749693 | 781322 | 85354.0 | 655666 | 846836 | 74030.3 | 92597.5 nd
Total 128999.2 | 162666.1| 152905.7 | 137657.9 | 155591.6 | 147153.7 |142348.3|155608.9 | 147180.6 | 136550.3 | 156134.5|151951.5({125418.2|139601.3{151819.1|119720.6|137501.1| 142340.3| 161530.1

2. TABLE OLIVE MARKET IN 2012/13

As can be seen from the next table, table olive imports in the first ten months of the 2012/13 crop year
(October 2012—-July 2013) rose by 24 pc in Brazil, 10 pc in Russia, 8 pc in Canada, 3 pc in Australia, and 1 pc
in the United States. Again, the EU data for July 2013 were not available when writing this newsletter.
However, in the nine months from October 2012 to June 2013, extra-EU/27 imports increased by 3 pc and
intra-EU/27 acquisitions by 1 pc compared with the same period the season before.

Table Olive Imports (t)

N° | importing | Qclober 11| October 12 |November 11| November 12| December 11|December 12| January 12 | January 13 | February 12 | February 13 | WarchiZ | Warch 13 Rpri 1z Aprii1s | Mayiz| May 13 June 12 Tune 13 Tuly 12 Tuly 13
country

1 Australia 10720 1330.0 1734.0 1858.0 1613.0 1821.0 1510.0 1587.0 15150 1806.0 1768.0 1423.0 1238.0 1161.0 1686.0 1785.0 1426.0 1183.0 1270.0 1258.0

2 Brazi o461 | 120575 | 1z3s08 | m3szo | 103400 | 073s 7069.0 70054 55545 74198 78687 72297 76414 71990 |3s48| ss2az 22569 9408.0 64827 8748.0

3 Canada | 28537 | 28420 25770 28070 20240 2880 17550 28310 2020.0 1805.0 22700 1939.0 2070 20330 |26880| 23650 23645 24140 23030 2560.0

4 Russia 77070 95744 §949.0 9692.4 7889.0 84851 30019 5680.9 54308 5886.7 5501.0 64158 43887 5403.9 3959.4 49134 4489.0 37645 48985 51335

5 UsA 104520 | 104040 | 103280 | 111000 99270 | 10050.0 10015.0 9317.0 8512.0 8969.5 116740 12125.0 123720 124510 [119140| 125080 11985.0 114280 13290.0 14109.0

Extra-EU/27 82402 8115.4 85715 81179 83186 87441 82434 84545 83029 82597 103047 107235 10878.8 122033 11688.2| 123087 10145.0 102222 103337 nd

© | twguRr | 2seszs | mmso | zroves | sosms | 2ssus | 2sves 372033 261848 24355 244200 279482 273695 263128 36232 [304528| 311383 204812 205376 310413 nd

Total 678746 | 781383 | 740883 | 763644 | 664652 | 669462 £8797.6 510706 556915 586665 673326 672265 660125 720744 [66130.2| 738435 621076 67957.3 696192

1. PRODUCER PRICE MOVEMENTS

Graphs 1 and 3 track the weekly movements in the prices paid to producers for extra virgin olive oil and
refined olive oil in the top three EU producing countries. The monthly price movements for the same two
grades of oil are given in Graphs 2 and 4.

e Extra virgin olive oil: Standing at around €2.54/kg, the prices paid to producers in Spain in late
September at the close of the 2012/13 crop year were 2 pc lower than the same time a season earlier as
markets reacted to the announcement of a good crop in the 2013/14 season, which opened on 1 October
2013, and the likelihood of olive oil storage being emptied as much as possible to make way for new
season production. Even so, it should be remembered that prices had begun moving downwards already
at the beginning of April 2013. Prior to that, they had started to climb sharply in late July 2012, reaching
€2.64/kg by the third week of September. They then switched course in the second week of October,
dropping until the second week of December, only then to hit a peak of €3.02kg in early March 2013.
Prices then began to decline by a monthly average of €0.40 between April and September (-13 pc),
probably in response to falling exports and domestic consumption which proved to be lower than
predicted at the outset of the crop year.

In Italy, prices started to turn downwards later than in Spain, only from the end of August, and did so
to a smaller extent (-€0.20 = -7 pc monthly average between April and September). In the past few
weeks, prices have dropped to €2.99/kg by the end of September, although this was 3 pc higher than
the same time the year before. It should be remembered that they rose from a low of €2.61/kg in the

Source: International Olive Council page 2
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last week of November 2012 to €3.23/kg in the last week of April 2013, at which point they progressively
dipped to €3.12/kg (-3 pc) where they held steady (see Graph 1).

Prices in Greece have risen in recent weeks, contrasting with price movements in Spain and Italy.
Between the first and last weeks of September they have gone up by 2 pc from €2.46/kg to €2.50/kg.
This last price level is 23 pc higher than the same period a year earlier. In all probability, this price
resistance in Greece is connected with the forecasts of lower production in 2013/14.

2010/11, 2011/12 & 2012/13 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania and Jaen markets
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= Refined olive oil: Prices for refined olive oil also started to decrease more in Spain than in Italy in
the last weeks of September 2013, reaching €2.31/kg in Spain and €2.56/kg in Italy at the end of the
month, equating with a respective decrease of 7 pc and 2 pc (Graph 3). No data are available for
Greece. The difference between the price of refined olive oil and extra virgin olive oil currently lies at
around €0.23/kg in Spain and €0.43/kg in Italy.

2010/11, 2011/12 & 2012/13 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
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Notice

The 10C is still offering a 50 pc discount on online sales of the World Olive
Encyclopaedia (available in Arabic, English, French, Greek, Italian,
Portuguese, Spanish and Turkish) and the World Catalogue of Olive
Varieties (available in Arabic, English, French, Italian, and Spanish).

htto.//www.internationaloliveoil.orq/store/index/664-world-olive-encyclopaedia-publications

Source: International Olive Council page 5



