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As announced in the previous issue of the newsletter, the 10C Statistics Working Group met at 10C
headquarters on 24 September. During the meeting, the group analysed the balance figures for
2010/11, due to be presented as final data at the upcoming session of the 10C Council of Members
on 19-23 November 2012, as well as the provisional figures for 2011/12 and the estimates for
2012/13.

Olive oil

The provisional data for 2011/12 point to a record season with all-time highs in production
(3 389 000 t), consumption (3 174 500 t) and exports (834 000 t). The aggregate production of the
I0C member countries totals 3 309 000 t, of which 2 441 500 t are produced by the EU countries.
The rest of the producing countries which are not Members of the 10C produced around 80 000 t.
On the consumption front, the 27 Member States of the EU consumed 1 900 000 t. The
consumption figure for the other I0OC member countries is provisionally assessed at 606 500 t, and
that of the non-10C countries at 668 000 t. According to the provisional data, the 10C Members
accounted for 96% of total world exports (802 500 t), of which 67% (560 000 t) was by EU/27
countries.

The data for the coming 2012/13 season are lower in magnitude due to adverse weather
conditions, especially in Spain, the world’s leading producer, where a winter of harsh frosts has
been followed by a summer of severe drought. There has now been some rain in Spain but it is still
too early to say whether this will help or not. As a reminder, Spain’s production has been very high
over the last three seasons, hitting a record level of 1 611 000 t in 2011/12. According to the data
received by the 10C Executive Secretariat and its own estimates, world production for 2012/13 is
estimated at around 2 756 000 t, translating into a drop of 19% from the level of the season
before. Review of the estimates for all the IOC member countries as a whole shows that Spain is
the country where production will fall the most. Production is expected to hold steady in the other
EU/27 countries, except in Greece which expects a season-on-season increase of 18.6%. Elsewhere
among the 10C membership countries like Tunisia expect an excellent harvest (220 000 t). Tunisia
exports the bulk (70%) of its production. The Tunisian government recently put an initiative in
place to boost domestic olive oil consumption by selling the product at cost price either directly
from the mill or as bottled product through special sales offices in areas where there are no mills.

Table olives

The estimates for 2012/13 signal a drop of around 7% in world table olive production. Among the
EU countries, Spain expects its production to move downwards like its olive oil production, whereas
Greece expects it to rise. Some other I0OC Members expect steep increases in table olive
production, for instance Turkey (410 000 t), which would move up into second place behind Spain
and ahead of Egypt whose production is assessed at 300 000 t. Turkey is running national
promotion campaigns to increase both olive and olive oil consumption. Some 85% of domestic
table olive production is consumed locally; the remaining 15% goes for export.

Source: International Olive Council page 1
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WORLD MARKET FOR OLIVE OIL AND TABLE OLIVES

1. OLIVE OIL IN 2011/12

The import data listed in the table below for the first ten months of the 2011/12 crop year (October
to July) confirm the estimates for the eight countries covered. Imports of olive oil and olive pomace
oil went up by +31% in China, +9% in Russia, +18% in Japan, +9% in Brazil and +7% in the United
States whereas they dropped in Canada (-7%) and Australia (-2%). At the time of writing, the July
figures for the European Union were not yet available, but when compared with the data for the first
nine months of 2010/11, the October 2011-June 2012 figures show a 5% increase in extra-EU/27
imports. This seems surprising at first glance, given the exceptionally high level of EU production in
2011/12, but it can perhaps be explained by the expectations of a poor harvest in 2012/13 because
imports started to rise in May 2012. Intra-EU/27 imports went down by 4% compared with the same
period the season before.

Olive oil imports (including clive-pomace ils) (t)

No Importing | October 10| October 11| November 10| November 11| December 10 | December 11 January 11 | January 12| February 11 February12.rr.|arch11 March 12| April 11 | April 12 May 11 Way12 | June 11 Junet2 July 11 July 12

country

1 Australia 4828 | &I 35220 3027.0 3505.0 1580.0 1887.0 3060.0 17230 22890 | 25230 | 3481.0 | 2679.0 | 20820 3505.0 1210 25240 28200 2078.0 2788.0
2z Brazil 68525 s2410 64611 8866.7 60028 60048 SZB0E | 64147 63435 64538 | 55581 | 56159 | 42005 | 45837 3881.5 58450 40350 4158 58857 5635.5
3 Canada 35110 | 29030 35200 4080.0 37040 25800 44020 | 24710 krall] 22630 | 4469.0 | 4939.0 | 37380 | 34530 3601.0 3802.0 25460 2907.0 2684.0 28750
4 China 10731 23640 2575 802 44398 5638.7 41256 | 38871 12334 20631 | 2337 | 2546 | 17146 | 24728 24394 32007 700 38222 8024 S067.7
5 Japan 28110 3085.0 26510 3084.0 3181.0 33820 3240 3597.0 27850 3519.0 | 3206.0 | 2670.0 | 3087.0 | 3887.0 240 3801.0 3028.0 38840 33020 51420
] Russia 23540 | 10 2510 34860 27480 28540 1703.0 1805.0 19720 19732 | 24239 | 28957 | 25846 | 19922 25353 825 | 23840 25754 0784 24768
7 USA 250405 | 208385 | 20480.0 28832.0 279280 236740 | 157300 | 277380 | 263760 | 173830 | 31727.0 | 33277.0 | 21961.0 | 24527.0 | 216380 | 288580 | 261210 Zp4Z0 | HEL0 33220
Extra-EU/ZT | 48890 | 61220 6586.0 4882.0 8821.0 6250.0 68193 | 1744 99433 §7T1ST | 81720 | 80346 | 108321 7348.0 6385.0 16223.0 | 6520 82520 62399 nd

Intra-EU/ZT | 821417 | 862480 | 915866 87821.0 1076120 594663 | 928972 | 873529 | 923650 | 91360.0 | 922846 | 910175 | B2697.0 | 73486.0 | 858450 84312.0 | 884540 g2074.0 762393 nd

Total 132456  131990.7 | 139605.2  148059.9 | 1689526 = 1B730.8 | 1307989 | 1415114 | 1469512 | 1370198 |152697.3|154465.7|133193.8{1238428| 1330242 | 1507842 | 1389250 | 1349021 | 1278227

2. TABLE OLIVES IN 2011/12

The figures reported in the next table show that table olive imports over the first ten months of the
2011/12 season (October—July) increased by +7% in Brazil (although import volumes were very low
in May and June, they recovered in July) and by +1% in Australia. There has been no change in the
import levels of Canada. In the other direction, imports went down in Russia (-7%) and the United
States (-4%). At the time of publication, the July data were not available for the EU. Even so, when
set against the data for the first nine months of 2010/11, the October 2011-June 2012 data show a
decrease in both extra-EU/27 (-5%) and intra-EU/27 imports (-3%).

Table Olive Imports (£)

e Importing | October 10| October 11| November 10 | November 11| December 10| December 11 January 11)January 12| February 11| February 12| March 11 Warch 12] April 1) April 12 | May 11 | May 12 |June 11 {June 12| July 11 | July 12
country
1 Australia 9340 10720 1649.0 17340 2220 1613.0 1347.0 | 15100 1787.0 1515.0 | 1489.0 | 1768.0 | 1221.0 | 1239.0 | 1608.0 | 1686.0 | 1147.0 | 1426.0 | 1263.0 | 12700
2 Brazil 91684 | 97481 28545 123508 22091 103400 | 62275 | 7069.0 50012 5538.3 | 54556 | 796B7 | 5144.3 | 76414 | 69855 | 3857.9 | 61426 | 21666 | 70545 | 63569
3 Canada 234810 29537 24014 25770 20238 20243 21850 | 17430 | 20290 20180 | 2610.0 | 2269.0 | 2180.0 | 2071.0 | 2119.0 | 2489.0 | 2039.0 | 2365.0 | 2832.0 | 2303.0
4 Russia 69550 7707.0 93450 99400 9783.0 7889.0 48679 | 30018 47788 54306 | 55214 | 5501.0 | 54839 | 43957 | 54028 | 3959.4 | 4325.7 | 4489.0 | 5042.0 | 48885
5 USA 103270 | 104820 | 124000 10928.0 13084.0 99270 | 107380 | 100150 | 96540 85120 | 11384.0 | 11674.0 |12228.0|12373.0011008.0{ 11914.0112184.0] 11965.0] 12305.0{ 13280.0
: Extra-EU/ZT | 93751 91438 | 100308 25428 2748 82396 THZOD | B2243 83437 83029 | 12280.3 | 10286.7 | 10505.8 | 10949.9)12576.0| 11229.4| 9891.9 |10145.0) 89588 | nd
htra-EUZT | 270964 | 283052 | 270038 270400 240038 220853 | 212769 | 339190 | 248558 | 210562 | 267146 | 25719.0 | 27804.5|23580.7|32171.4)| 28558.3 317823/ 27508.9| 25953.0| nd
Total 662019 | 664198 | 716844 THHE 67960.3 62998.2 | 540313 | 654822 | 569496 | 523730 | 654549 | 65086.4 |64567.5|62260.774873.7 | 63694.0|67512.5|60065.5|63408.7

Source: International Olive Council page 2
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PRODUCER PRICE MOVEMENTS

Graphs 1 and 3 track the weekly movements in the prices paid to producers for extra virgin olive oil
and refined olive oil in the top EU producing countries. The monthly price movements for the same
two grades of oil are given in Graphs 2 and 4.

Extra virgin olive oil: Compared with the same period a season earlier, prices started to
rise sharply in Spain in late June, reaching €2.59/kg by the last week of September
(+39%). The most plausible explanation would be that this has been caused by the
forecasts of a smaller harvest due to the harsh drought of recent months, but it must also
be remembered that prices have been very low in Spain through the last two crop years
and that this increase brings them up to the level of March 2008. Although prices in Italy
(€2.90/kg) are 9% below the level of the season before, they have reached this level after
climbing for two months from the first week of August when they stood at €2.38/kg (Graph
1). Prices started to move upwards later in Italy than in Spain. The prices available for
Greece in late September are at the same level as the previous crop year (€2.04/kg), but
here again prices have risen in the last two months, going up from €1.86/kg in late July—
early September to reach the figure of €2.04/kg in late September 2012. The very latest
price data for Spain point to a small dip, probably as a result of market hesitation about the
impact of the recent rains on production, while prices in Italy and Greece are holding
steady.

2009/10, 2010/11 & 2011/12 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania and Jaen markets
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Source: International Olive Council page 3
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MOVEMENTS IN PRODUCER PRICES
EXTRA VIRGIN OLIVE OIL
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= Refined olive oil: Prices also started to rise in Spain and Italy in the last week of July to
record 28% (€2.16/kg) and 38% (€2.48/kg) season-on-season growth (Graph 3). Prices are
rising regularly in Italy, as well as in Spain in recent weeks. No data are available for
Greece. The gap between the price of refined olive oil and extra virgin olive oil is currently
around €0.43/kg in Spain and €0.42/kg in Italy.

2009/10, 2010/11 & 2011/12 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
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Source: International Olive Council page 4
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MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
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Source: International Olive Council page 5



