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Spain, the world’s top producer and exporter, saw its exports to non-EU countries climb by
26% in the first 11 months of the 2011/12 crop year (October 2011-August 2012) versus the same
period a season earlier. The good harvest translated into higher exports to its top six export
destinations: United States (+51%), China (+40%), Australia (+11%), Japan (+37%), Brazil
(+5%) and Russia (+11%). The Spanish Olive Oil Agency has announced that Spain produced a
total volume of 1 613 400 t of olive oil in 2011/12, thus recording season-on-season growth of
16%.

According to the figures just a month short of the crop year end, U.S. imports of olive oil and olive
pomace oil are expected to top 300 000 t. Between October 2011 and August 2012 (the first 11
months of the season), they totalled 290 227.1 t, equating with 7% growth compared with the
same period of the 2010/2011 season. 10C Members were the source of 98% of U.S. imports, with
81% coming from the EU and 17% from the rest of the member countries. Italy is the leading
exporter to the United States, accounting for 143 656 t (+4%) of its aggregate imports. Spain lies
in second place, with a share of 84 371 t. This last figure shows a significant +35% rate of season-
on-season growth (the difference from the 51% reported by Spain is due to the usual discrepancies
in export and import data). Next in line come Tunisia with 30 308 t (+24%), Argentina with 8 997 t
(+33%) and Greece with 5 222.4 t (+30%). A breakdown by category reveals that 65% of imports
were virgin grade (customs heading 150910), 30% were olive oil (150990) and 5% were olive
pomace oil (151000). Monthly import performance is compared over the last two crop years in
Graph I below.
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Graph I — Monthly comparison of imports (t) of olive oil and olive pomace oil by the United States

At the end of 2011/12, imports by China outstripped forecasts to reach 45 967.80 t (both olive oil
and olive pomace oil), recording 38% growth against 2010/11. Spain is the top source for this
market, accounting for 60% of total imports (26 885.3 t), followed by Italy (10 729.3 t), Greece
(2 720.5 t), Tunisia (1 115.4 t), Australia (953.9 t), Turkey (832.5 t) and Syria (733 t). Eighty-four
per cent of imports belonged to the virgin grade (customs heading 150910), 5% was olive oll
(150990) and 11% was olive pomace oil (151000). Monthly imports through both crop years are
compared in Graph 11.
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Graph Il — Monthly comparison of imports of olive oil and olive pomace oil by China

Source: International Olive Council page 1
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WORLD MARKET FOR OLIVE OIL AND TABLE OLIVES

1. OLIVE OIL: 2011/12 CROP YEAR

The data for the eight countries listed in the table below report higher imports of olive oil and olive pomace
oil by China (+35%), Russia (+13%), Japan (18%), Brazil (+14%) and the United States (+7%) in the first
eleven months of the 2011/12 crop year (October to August). Conversely, imports by Canada and Australia
fell by -4% and -3%, respectively. August data were not available for the EU at the time of publishing this
newsletter. However, when compared with the data for the first ten months of 2010/11, the October 2011—
July 2012 figures show a 12% increase in extra-EU/27 imports (this seems surprising at first glance, given
the exceptionally high level of EU production in 2011/12, but it can perhaps be explained by some operators’
expectations of a poor harvest in 2012/13 because imports started to rise in May 2012). Intra-EU/27 imports
went down by -2% compared with the same period of 2010/11.

Olive oil imports (including olive-pomace oils) (t)
No Importing October 10 Odubarﬁmwemberw November 11| Decemter 10 December 11| January 11|January 12| Fetruary 11| February 12| March 11) March 12] April 11 | April12 | May 11 | May 12 | June 11 | June12 | July 11 | July 12 |August 11]August 12
country
1 Australia 249328 7.2 3522.0 3027.0 35050 1580.0 1887.0 3080.0 17220 22890 2523.0 | 3491.0 | 2679.0 | 2082.0 | 3505.0 | 2121.0 | 2524.0 | 2820.0 | 2079.0 | 27980 | 38451 34092
2 Brazil 68525 5247.0 84811 8866.7 80028 800438 52808 B414T7 63435 64538 55591 | 56159 | 42005 | 45837 | 39815 | 58450 | 40350 | 47155 | 58857 | 56355 | 42506 79339
3 Canada 3-11.0 2903.0 3520.0 4080.0 3704.0 2860.0 4402.0 2470 32100 22630 44680 | 4939.0 | 37380 | 3453.0 | 3601.0 | 3802.0 | 2546.0 | 2907.0 | 2684.0 | 29750 | 30786 41247
4 China 10731 23840 2857.5 20012 44398 56387 41258 38971 12334 20831 23327 | 25246 | 17146 | 24729 | 2430.4 | 32007 | 3170.0 | 39222 | 28024 | 50677 | 42844 | 68743
5 Japan 2911.0 3085.0 2651.0 3084.0 330 3382.0 32840 3587.0 2785.0 3518.0 3206.0 | 2670.0 | 3087.0 | 3867.0 | 3124.0 | 3B01.0 | 3028.0 | 3994.0 | 33020 | 51420 | 42638 | 47576
6 Russia 23540 25110 21510 3436.0 27430 28540 1703.0 1805.0 18720 19732 24239 | 28957 | 25846 | 19922 | 25353 | 25215 | 23940 | 25754 | 20784 | 24768 | 17561 27270
7 USA 250405 | 209385 204500 29832.0 279380 23574.0 197300 | 277390 26376.0 17383.0 | 31727.0 | 33277.0 | 21961.0 | 24527.0 | 21638.0 | 26958.0 | 26121.0 | 23642.0 | 24512.0 | 333220 | 25671.3 | 27035.0
N Extra-EU/ZT 4869.0 6122.0 6586.0 4982.0 9821.0 6250.0 65193 5174.4 9943.3 o71s7 8172.0 | 80346 | 106321 | 7349.0 | 6355.0 | 16223.0 | 5652.0 | 82520 | 62399 | 11527.0 | 3267.8 nd
Intra-EUI27 821417 | 862480 915666 87821.0 107612.0 99486.3 928972 | 873529 | 92385.0 §1360.0 | 92284.6 | 91017.9 | 82597.0 | 73486.0 | 85845.0 | 843120 | 89454.0 | 82074.0 | 78239.3 | 80543.0 | 80904.8 nd
Total 1312466 | 131990.7 | 139605.2 148059.9 168952.6 161739.8 | 1397989 | 1415111 | 1459512 | 1370195 |152697.3|154465.7)133193.8|123842.8 | 133024.2) 150784.2 | 138925.0 | 134902.1| 127822.7 | 158487.0| 1313225

2. TABLE OLIVES: 2011/12 CROP YEAR

The figures reported in the next table show that table olive imports through the first eleven months of the
2011/12 season (October—August) increased by +129% in Brazil held steady in Australia and dropped by -5%
in both Russia and the United States and by -2% in Canada. At the time of publication, the August data were
not available for the EU but when set against the data for the first ten months of 2010/11, the October
2011-July 2012 figures show an overall -3% decrease in extra-EU/27 imports while intra-EU/27 imports
remained stable.

Table Olive Imports (t)

Ne Importing | October 10 October 11| November 10 Novembarﬂﬁ)acembarmﬁ)acemberﬂ January 11 January121I-’ebruary11ll-’ebruary12 March 11| March 12| April 11 ) April 12 | May 11 | May 12 |June 11 |June 12 | July 11 | July 12 | August 11 ) August 12
country
1 Australia 9340 10720 1643.0 17340 22220 1613.0 1347.0 1510.0 1787.0 15150 1485.0 | 17680 | 1221.0 | 1235.0 | 1608.0 | 1686.0 | 1147.0 | 1426.0 | 1263.0 | 1270.0 | 1622.0 1488.0
2 Brazil 9188.4 97461 8854.5 12350.8 82081 10340.0 62275 7069.0 sz 55383 54556 | 78687 | 51443 | 7641.4 | 6988.5 | 38579 | 61426 | 21666 | 7054.8 | 63569 | 83066 | 133566
3 Canada 23450 28537 24014 25770 20238 20243 21850 1743.0 2028.0 20180 26100 | 2269.0 | 2180.0 | 2071.0 | 2119.0 | 2489.0 | 2038.0 | 2365.0 | 2832.0 | 2303.0 | 2411.0 1803.0
4 Russia 6855.0 T707.0 9345.0 9949.0 9763.0 7889.0 4867.9 30018 47789 54306 5521.4 | 5501.0 | 5483.9 | 4395.7 | 5402.8 | 39504 | 4325.7 | 4489.0 | 50420 | 48885 | 5794.0 6758.7
5 usA 10327.0 10452.0 124000 10928.0 13064.0 9927.0 10736.0 | 10015.0 9654.0 85120 | 11384.0 | 11674.0 |12228.0 |12373.0)11008.0{ 11914.0 12184.0| 11965.0| 12305.0{ 13290.0) 14178.0 | 12067.0
s Exra-EU2T 9375.1 91438 100309 85428 85743 82396 TH2D 22243 28437 83029 | 12280.3 | 10286.7 |10505.8 | 10949.9)12576.0| 11668.2| 9891.9 | 10145.0) 8958.9 |10273.7| 98235 nd
Intra-EL/27 270964 | 260483 270036 274854 240035 240612 212768 | 348451 248558 225583 | 267146 | 264536 | 278045 | 24550.5)32171.4 [ 28758.3 | 31762.3| 27857.9| 25853.0| 27294 2] 246625 nd
Total 662019 | 671639 716344 73567.0 67960.3 64094.1 540323 | 66208.3 56949.6 538751 || 65454.9 | 65821.0 |64567.5 6322&9' T1873.7 | 64372.8 | 67512.5| 60414.5| 63408.7| 65686.3| 67297.6

PRODUCER PRICES

Graphs 1 and 3 track the weekly movements in the prices paid to producers for extra virgin olive oil and
refined olive oil in the top EU producing countries. The monthly price movements for the same two grades of
oil are given in Graphs 2 and 4.

e Extra virgin olive oil: Compared with the same period a season earlier, prices started to rise sharply in
Spain in late June, reaching €2.64/kg by the second last week of September. They then changed
direction in the last week of October, falling to €2.48/kg. Even so, overall, they were +34% higher
than a season earlier. It must also be remembered that prices have been very low in Spain through the
last two crop years and that this increase brings them up to the level of March 2008. In Italy, producer
prices lie at €2.84 €/kg, equating with a drop of -4% from the season before. However, they have
reached this level after rising within the space of two months from €2.38/kg in the first week of August
to €2.90/kg in the first week of October (see Graph 1). Over a period of three months producer prices in
Greece have risen by +13% from €1.82/kg (late July) to €2.21/kg (last week of October 2012). While
they have taken longer to materialise in Italy and Greece, these rises show the influence of prices in
Spain, the world’s foremost producer, despite the prospects of a good 2012/13 harvest in the first two
countries, Greece particularly.

Source: International Olive Council page 2
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2009/10, 2010/11 & 2011/12 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania and Jaen markets
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= Refined olive oil: Prices also started to climb sharply in Spain and Italy as of the last week of July to
record +46% (€2.57/kg) and +40% (€2.55/kg) season-on-season growth (Graph 3). No data are
available for Greece. The gap between the price of refined olive oil and extra virgin olive oil is
currently around -€0.09/kg in Spain and €0.29/kg in Italy. By the end of the period, prices in Spain
had reached the levels of Italy, probably reflecting the forecasts of a poor harvest in Spain.

2009/10, 2010/11 & 2011/12 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
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