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SPOTLIGHT ON BRAZILIAN IMPORTS: OLIVE OIL AND TABLE OLIVES
1. Olive oil and olive pomace oil

Brazilian imports of olive oil and olive pomace oil continue upwards, reaching 74 873.8 t in 2012/13
representing 5 pc growth on the previous season. EU countries accounted for 88 pc of this tonnage, with
Portugal leading the way (57 pc), followed by Spain (25 pc), Italy (6 pc) and Greece (1 pc). The remaining
12 pc came from Argentina (9 pc), Chile (2 pc) and miscellaneous other countries (1 pc). The figures for the
latest five crop years in Table | show that as imports have increased in volume, Portugal — Brazil's top
supplier — has been gaining a stronger foothold in the market in both absolute and relative terms with its
market share expanding from 52 to 57 pc. Notably, more than 75 pc of Portugal’s non-EU exports go to
Brazil. Between 2008/09 and 2012/13 (Table 1), total imports climbed by 30 358 t (+70 pc). Growth has
been continuous in recent years, as can be seen from Graph I, but has become more pronounced since
2006/07. The monthly movements on the Brazilian market are reported in section Il of this newsletter.

BRAZIL - OLIVE OIL IMPORTS BY SOURCE COUNTRY (INCLUDING ANY OLIVE-POMACE OILS)

Source 2008/09 2009/10 2010/11 2011/12 2012/13 BRAZ"— . OLIVE 0"— IMPORTS
t t t t t 1992193 - 2012113
Gormany 3 28 30 I 37 . (Including Olive-Pomace Qils)
Spain 10,470.3 12,3256 17,163.0 17,806.8 18,4855
France 27.2 27.8 14.0 11.2 4.7
Greece 363.9 372.2 672.5 451.3 314.1
Italy 3,017.3 3,771.5 4,145.0 4,184.4 4,637.1 80,000
Portugal 23,336.0 29,755.0 35,652.4 40,308.1 42,806.6 ./I
Albania 18.3 0.0 70,000
Morocco 126.7 0.0 126.0
Tunisia 79.3 16.0 15.0 215 425
Argentina 7,055.1 7,233.4 6,869.2 7,553.8 6,578.4 £0,000
Chile 78.0 122.1 316.4 631.0 1,762.0 /
United States 1.4 2.0 73 0.9 50,000
Mexico 0.8
Peru 36.0 60.0 52.8
Uruguay 3.9 1.5 3.3 20.0 40,000
Israel 0.2 1.5 1.0 10.2 /
Japan 0.6 0.1 0.5 0.2 30,000
Lebanon 115 9.4 89 5.4 255
Syria 0.5 3.0 13.7
Turkey 35.3 96.8 16.9 2.6 2.6 20,000
Taiwan 0.1 /
Australia 2.3 10,000
Others 11.0
TOTAL 44,515.6 53,804.4 65,038.7 71,004.2 74,873.6 0 192 B S 185 % & %8 88 2000 2001 02 2008 2004 2005 2006 2007 2008 203 0 WM W2 W3
Table 1 - Brazil: olive oil imports by source (2008/09-2012/13) Graph | — Brazil: olive oil import trend 1992/93 — 2012/13
e The trend of imports over the last 10 crop years is
——oueon _+~— | plotted by oil category in Graph Il. This shows
T omeremAcer / that in the 2002/03 crop year 39 pc of imports
/ were virgin grade (customs heading 150910)
while 61 pc was olive oil imported under heading
// 150990. By 2012/13 the tables had turned and 73
‘ W pc of imports were virgin, 25 pc were olive oil and
e 2 pc were olive pomace oil imported under
e customs heading 151000.
2002/03 200304 2004/05 2005/06 2006/07 2007/08 2008/08 2009/10 2010/11 2011712 2012/13

Graph Il — Brazil: imports by category

2. Table olives

The market for table olives is also doing well in Brazil. In the 2012/13 season, running from October
2012 until September 2013, Brazil imported 109 051.1 t of table olives, up by 8 pc on the season before.
The breakdown of this tonnage by volume and country of origin reveals that Argentina is Brazil's chief
source, supplying 75 pc of its imports (81 323.0 t). Next comes Spain with a 13 pc share (14 127.3 t),
Peru with 11 pc (11 706.2 t) and Egypt with 1 pc (975.8 t).

Source: International Olive Council page 1
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Table Il reports table olive imports through the latest five crop years. During this period, they have climbed
from 72 097.4.9 t in 2008/09 to 109 051.0 t in 2012/13, equating with 51 pc growth (+36 954 t). Analysis of
the chief market shares shows that although the leader, neighbouring Argentina has seen its share narrow by
7 points. Peru lies in second place. Spain is the country that has seen its market share broaden the most
during this period, recording a gain of 10 points, rising from 3 pc in 2008/09 to 13 pc in 2012/13. The trend
of table olive imports by Brazil over a longer time frame — 20 crop years — is reported in Graph IlI.

2008/09 | 2009/10 | 2010/11 | 2011/12 | 2012/13
Source t t t t t
120,0000 7
Spain 901.7| 4,4839| 6,359.6 9,8259| 14,127.3]
France 31 10.0 113 15 0.9
Greece 10.2 535 1075 46.0 60.7 100,0000 A
Italy 168 274 26.2 1,267.3 321
Portugal 516.1| 1,148.6| 13146 1372.7 536.0)
United Kingdom 34 4.0]
Cyprus 333 665 80,0000
Austria 0.6
Egypt 96 975.8)
Morocco 26.4 0.1 20.5] 60,000.0 -
Argentina 55,115.6| 61,455.9| 65,218.4| 75,037.0| 81,323.0
Chile 856.3| 1,530.5 3234 4405 260.8
United States 389.9 0.0 40,0000
Peru 14,640.3| 10,279.1| 13,592.8| 13,024.5| 11,706.2
China 0.3 0.1
Israel 0.7 11 14 0.2
Japan 25 20,0000 -
Lebanon 25 9.3 210 24 3.7
Syria 0.7 24 6.7
Taiwan (Formosa) 0.1 02 01 0.1 0.0
Turkey 17.0 ,\ » > O ) o
Others 01 q& %c» qq@\ Q«\“ ng,\"’ ggo,\" 0& @\\&Qw\ Qn,@ @“ Ry @“ @“ @“Qo,\\ Q@\\ Q\\\‘” &
TOTAL 72,097.4 [79,112.1 [ 86,992.8 [101,414.6 | 109,051.0 S S S S S S S S S S S S
Table Il — Brazil: table olive imports by source (2008/09-2012/13) Graph Il — Brazil: table olive import trend 1992/93-2012/13 (t)
l. WORLD MARKET FOR OLIVE OIL AND TABLE OLIVES

1. OLIVE OIL MARKET IN 2012/13

In the 2012/13 crop year, i.e. from October 2012 until September 2013, trade in olive oil and olive pomace
oil expanded by 18 pc in Japan, 8 pc in Russia and 5 pc in Brazil but shrunk by 10 pc in Australia, 8 pc in
China and 6 pc each in the United States and Canada. The EU data for September 2013 were not available
at the time of publication, but the figures for the first eleven months of the crop year (October 2012—-August
2013) report an increase of 61 pc in extra-EU/27 imports and a decrease of 10 pc in intra-EU acquisitions
versus the same period a season earlier. This is obviously linked to the low level of EU olive oil production in
2012/2013.
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2. TABLE OLIVE MARKET IN 2012/13

As can be seen from the next table, table olive imports in the 2012/13 crop year (October 2012—-September
2013) rose by 8 pc each in Brazil, the United States and Russia and by 5 pc in Canada while they remained at
the same level in Australia compared with the same period the season before. Again, the EU data for
September 2013 were not available when writing this newsletter. However, in the eleven months from
October 2012 to August 2013, extra-EU/27 imports increased by 2 pc and intra-EU-27 acquisitions by 3 pc
compared with the same period the season before.

Source: International Olive Council page 2
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. PRODUCER PRICE MOVEMENTS

Graphs 1 and 3 track the weekly movements in the prices paid to producers for extra virgin olive oil and
refined olive oil in the top three EU producing countries. The monthly price movements for the same two
grades of oil are given in Graphs 2 and 4.

e Extra virgin olive oil: Standing at around €2.30/kg, the prices paid to producers in Spain in late
November were 1 pc lower than the same time a season earlier as markets reacted to the announcement
of a good crop in the 2013/14 season, which opened on 1 October 2013, and the likelihood of olive oil
storage being emptied as much as possible to make way for new season production. Even so, it should
be remembered that prices had begun moving downwards already at the beginning of April 2013. Prior
to that, they had started to climb sharply in late July 2012, reaching €2.64/kg by the third week of
September. They then switched course in the second week of October, dropping until the second week of
December, only then to hit a peak of €3.02kg in early March 2013.

After dropping previously, prices in Italy started to rise in the last week of October and reached
€2.65/kg by the end of November, up by 2 pc on the same time the year before. It should be
remembered that they rose from a low of €2.61/kg in the last week of November 2012 to €3.23/kg in the
last week of April 2013, at which point they progressively dipped to €3.12/kg (-3 pc) where they held
steady (see Graph 1).

At the end of September, prices in Greece were lying at €2.50. They then started to drop and levelled
off for about four weeks at €2.36 in late October/November only to pick up to €2.41 in the last week of
November. This price level is 15 pc higher than the same period a year earlier and probably mirrors the
small crop expected for 2013/14.

2010/11, 2011/12 & 2012/13 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania and Jaen markets
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Graph 1

Source: International Olive Council page 3
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MOVEMENTS IN PRODUCER PRICES
EXTRA VIRGIN OLIVE OIL

Average month rices
Euros/100 kg g ly p
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Graph 2

= Refined olive oil: Prices for refined olive oil continued downwards in Spain and Italy in the last
weeks of November 2013, reaching €2.15/kg and €2.17/kg respectively, equating with a decrease of
5 pc and 9 pc versus the same period a season earlier (Graph 3). No data are available for Greece.
The difference between the price of refined olive oil and extra virgin olive oil currently lies at around
€0.15/kg in Spain and €0.48/kg in Italy.

2010/11, 2011/12 & 2012/13 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
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Source: International Olive Council page 4
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MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
Average monthly prices
Euros 100 kg
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Graph 4
Notice

o ThelOC is offering a 20 pc discount on online sales of the book
Following Olive Footprints ....... See more

o It is still offering a 50 pc discount on online sales of the World Olive
Encyclopaedia (available in Arabic, English, French, Greek, Italian,
Portuguese, Spanish and Turkish) and the World Catalogue of Olive

Varieties (available in Arabic, English, French, Italian, and Spanish).
http.//www.internationaloliveoil.orq/store/index/664-world-olive-encyclopaedia-publications

e See the new IOC press review... atp://www.scoop.it/t/olive-news

Source: International Olive Council page 5



