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SPOTLIGHT ON US OLIVE OIL IMPORTS IN 2013/14

At the close of the 2013/14 crop year, imports by the United States, the world’s top importer of olive ail,
totalled 312 557.80 t and were 5 pc higher than in 2012/13. Table 1 itemises US imports by country of origin.
As can be seen, EU countries recorded a 15-point gain in their share of the US total, which went up from 71 pc
in 2012/13 to 86 pc in 2013/2014 driven by high production in Spain. Accounting for 44 pc of total US imports,
Italy is still the lead supplier although it has lost ground in volume and percentage terms. Spain lies in second
place (40 pc). For the reason already explained, Spanish exports to the US soared by 111 pc in volume terms
and by 20 points in percentage terms. Greece, on the other hand, had a bad harvest in 2013/14; as a result,
its market share narrowed by 0.7 points versus 2012/13 and lies at a very low level of 1.8 pc. By volume,
Tunisia is the third biggest supplier of the US market, although with only a 5 pc share in 2013/14 (7 points
down on 2012/13) because of its small harvest. Argentina is next in fourth position (2.8 pc), followed by
Turkey and Chile, which together with the other countries listed make up the rest of US imports. Chart I plots
the trend of US imports through the last 24 crop years. To sum up, the biggest change in 2013/14 has been
Spain’s sharp gain in market share, probably prompted by the steep increase in Spanish production that
season and the growing demand for bulk imports (this aspect is reported in the next section and will be dealt
with in detail in the next issue).
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Others EU 1/ a4 00 263 o1l 300 01 299 01 327 01
total ue Mo514"  B07| 2023127 781| 2557847 807| 2134857  714| 2p0456 g2 | 200,000
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Australia 2,050 08 1,004 07 1,085 06 218 01 941 03
Canada % 00 225 01 443 01 348 01 308 0.1 50,000
Turkey 7,963 29 1,059 04| 3152 10| 28728 96 5701 21
Others l 1049 07 2851 09 2024 06[ 3494 12 2217 07
4 L F b oan aoe b

Total 272,089 1000 202049 1000 317095  100.0[ 298828  100.0[ 312558 1000 D)Q@;\\&B 1,\“:»?:»\"’% %\3’16‘;\q«e%qé\qii\t’:ae@“»'\“lgf:ﬁ\“:ﬁn‘?% &@; & 6‘\0;“\\06*\&@\0\ \'\0« m\%\»“
EU 219514 B07[ 222312 76| 285754 B07[ 213488 714 269456 86.2 S L S S
Exra-EU [ 52575 193] 89737 239 81341 193] 85343 286[ 43102 138

Table | — US imports by country of origin Chart | — Trend of US imports of olive oil and olive pomace oil (19990/91-2012/13)

Since July 2013, the Foreign Agricultural Service of the United States Department of Agriculture has been using
a new customs nomenclature for virgin olive oils (heading 150910) providing more itemised differentiation
between the different types of oil. The category previously listed under heading 1509102000 (virgin olive ail, in
containers <18 kg) is now broken down into four subcategories, packed in containers under 18 kg (organic
extra virgin olive oil; extra virgin olive oil; organic virgin olive oil and virgin olive oil). The old 150910400
heading is also now subdivided into the same four subcategories, but for product packed in containers > 18
kg. Charts II and II show imports by category in 2013/14.
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According to the customs data and categories reported for 2013/14, extra virgin olive oil was the top category
and therefore the one in greatest demand. With a volume of 153 200.7 t, it accounted for 49 pc of the total,
34 pc of which was imported in containers under 18 kg (104 768.4 t) (see Chart I). The remaining 15 pc
(48 432.3 t) was imported in bulk, i.e. in containers > 18 kg (Chart II). Organic extra virgin olive oil cornered
11 pc (34 470.0 t) of total imports, of which 7 pc (20 683.9 t) was packed and 4 pc (13 786.4 t) was bulk.
Virgin olive oil took a 4 pc share (10 875.3 t) of the total and was almost all delivered in containers > 18 kg.
Organic virgin olive oil accounted for only 1 pc of the total. Charts I and II show the imports of the different
categories of virgin olive oil by type of container.

There has been no change in the reporting format of the other categories of oil (olive oil under 150990 and
olive pomace oil under 151000).

I WORLD MARKET FOR OLIVE OIL AND TABLE OLIVES

1. WORLD OLIVE OIL MARKET IN 2013/14

At the close of the 2013/14 crop year (October 2013-September 2014), imports of olive oil and olive
pomace oil by the seven countries listed in the table below showed a season-on-season increase in the cases
of Canada (+10 pc), the United States (+5 pc), Japan (+4 pc) and Australia (+1 pc) and decreases for China
(-15 pc) and Brazil (-2 pc). Data for Russia are only available up to April 2014, i.e. for the first seven months of
the crop year, and reflect an increase of 8 pc in imports.

Intra-EU imports recorded a season-on-season increase of 17 pc while extra-EU imports fell by 62 pc.
This cumulative fall in extra-EU imports seems logical given the high level of Spain’s production in 2013/14.

Olive oil imports (including olive-pomace oils) (t)

No | Importing country | October 12 | October 13 | November 12 | November 13 | December 12 | December 12 | January 13 | January 14 |February 13| February 14 | March 13 | March1é | Apri 13 April 14 May 13 | Maytd | June 13 |Junetd | July 13 | July14 | August 13 fAugust 14| September 12 | September 14
1 Australia 8185 21688 38578 24612 1506.2 20040 2273 2%.5 1905.0 20487 22250 28461 24851 27022 1927.1 21042 17698 | 20020 17380 38580 16666 24ME 39250 2318
2 Brazil 93474 90753 8995.4 62306 80013 71567 55007 51636 78553 52154 == 67489 4573 52810 3005 | 51102 | 41253 | 51580 | 50420 | 64160 | 65086 | 57582 83489 B060.0.
3 Canada 43920 ana7 3361.0 28456 25681 286822 40408 3649.0 34034 27850 28624 39558 2756 5648.4 26792 | 38653 | 27811 | 48087 | 3621 | 26976 | 30116 | 26835 32982 23515
4 China 28268 26084 44438 30307 a8 400756 63605 32683 17664 10503 25105 23231 33826 537 24304 | 29548 | 28632 | 40324 | 33331 | 43674 | 4057 | 33873 36728 3213
5 Japan 44310 44100 44740 43860 39940 3967.0 42530 4710 3599.0 4039.0 41840 48400 44800 5634.0 50500 | 53840 | as67.0 | 39610 | 51900 | 55740 | 52870 | 41630 45410 5578.0
[ Russia 3781 28820 33589 27637 2766.0 743 16165 1818.0 23464 5439 2458 35357 26639 782 26515 nd 3077 nd 26030 nd 265740 nd 27070 nd
7 USA 285073 | 232740 251180 27163.1 265040 214558 | 245709 | 267048 | 190188 179798 | 32075 | 288143 | amaror | a74zs | 1ee27s | 235345 | 238507 267915 232405 | 300758 | 284727 | 204860 | 191620 258520
EXraEUR? | 142674 | 142334 10093.5 66606 [rugs 51411 89243 67113 154110 21104 146836 38495 143526 37410 156895 | 20807 | 251937 | 26117 | 148197 | 49673 | 124655 | 34968 | 105141 59822
ntra-EU27 922086 | 878a27 T6066.0 48731 959226 %5635 973585 933929 | g248 | 1075913 | e64141 | 980777 | 7ew627 | ese7a1 | 662115 | 1008568 7536 |968s62| G463 | 1149601 | 731666 | 2429 | 79173 867228
Total 163677.1 | 1506314 | 139768.4 | 1304242 | 1484025 | 1461323 | 1548535 | 1472154 | 138530.7 | 145463.9 | 1549514 | 156089.1 | 1406305 | 162014.1 | 120367.2 143514.6 AM775.7 1372084 133350.3

2. WORLD TABLE OLIVE MARKET IN 2013/14

At the end of the 2013/14 crop year (October 2013—-September 2014) table olive imports by the five
countries listed in the table had increased by 5 pc in Brazil, 0.4 pc in Canada and 1 pc in Australia versus
2012/13 while they had dropped by 5 pc in the United States. Again the data for Russia are only available up
to April 2014, i.e. for the first seven months of the season and show a drop of 12 pc.

The EU data for September 2014 were not available at the time of writing but in the first eleven months of
the crop year, intra-EU acquisitions dropped by 9 pc while imports from non-EU countries increased by 13 pc.

Table Olive Imports (t)
October 13 Nuvembeﬂm:lvemberﬁ December 12 |December 13| January 13 January14|February13|February14 March 13|March 14| Apri 13 | April 14 | May 13 | Way 14| June 13 |June 14| July 13 | July 14 JAugust 13 |August 14] Sept 13 Sep 14

’N-° Importing country ( October 1?

UsA 104040 | 114340 | 111000 | 103980 10050.0 109370 | 93170 | 104830 | 89700 | 94520 | 121280 | 108320 | 124510 | 117640 | 12608.0 107220 11428.0 |12185.0) 14109.0 |14505.0) 19961.0 | 131840 | 108650 9598.0
ExtrafUZT | 91250 | 88453 | 47T 73375 87401 93633 | 84565 | 99037 | 82588 | 98129 | 107249 | 134365 | 121843 | 127244 | 123184 |12894.9) 102255 |12922.0{ 105668 127192 82592 | 81752 | 75696 111636
Inira-EURT [ 351746 | 302483 | 302428 | 280734 267338 267555 | 268040 | 218006 | 250348 | 264320 | 280606 | 263187 | 326623 | 270224 | 323138 |27484.3) 316827 |30769.4| 385633 |35647.4| 279467 | ZHR06 | 267808 253822

Total 81507.5 | 75285.0 | 752053 | 704924 | 675585 | 647833 | 616928 | 571463 | 59280.9 | 60500.2 |68828.0 | 68111.3 |73094.6|70158.1| 751328 T0105.7 78938.6 13643.7 648720

1 Australia 13300 | 15110 1856.0 1657.0 18210 15050 15670 | 17400 | 15060 14310 | 14230 | 16400 | 1161.0 | 1408.0 | 17850 | 1437.0| 11830 | 1195.0 | 12580 | 1440.0 | 12680 | 11280 N2D 14210
2 Brazi 128675 | 17692 | 113674 | 112995 107315 27214 70054 | 61718 | 74196 627131 | T2ZA7 | 75644 | 71991 | 94561 | 86242 | 96282 | 9406.0 | 9644.0 | B74B0 |113860) B408.0 | 98E1.0 97617 118000
3 Canada 20420 | 27950 2807.0 26%.0 29970 2070.0 28320 | 2620 | 18050 22970 | 19390 | 22150 | 20330 | 26210 | 2365.0 | 2556.0 | 24140 | 2381.0| 2560.0 | 27530 | 20670 | 17780 2840 276.0
4 Russia 95744 | BEE2Z G824 9073.0 84851 50261 56809 | 44252 | S867 48022 | 64158 | 59547 | 54039 | 5160.2 | 49134 | nd | 37645 | nd. | 51335 | nd §e nd 65148 nd

5

6

Source: International Olive Council page 2
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II. PRODUCER PRICES

Graph 1 tracks the weekly movements in the prices paid to producers for extra virgin olive oil in the three top
EU producing countries plus Tunisia while Graph 3 shows the weekly changes in the producer prices for refined
olive oil in the three main EU producers. The monthly price movements for the same two grades of oil are
given in Graphs 2 and 4.

Extra virgin olive oil: In June 2014, producer prices in Spain started to rise constantly. In October the
market seemed to be searching for equilibrium in that prices fell but in the following two months they reversed
direction, reaching €3.12/kg by the end of December. This is the highest level yet in the period under
review and is 55 pc higher than a year earlier and 59 pc higher than the low recorded in May 2014 (€1.96/kg)
(Graph 1).

Italy: In recent months, producer prices in Italy have been on a very clear upward trend. In the week from 10
to 16 November 2014, they hit the highest level of both the period under review and the last decade, reaching
€6.79/kg. This price hike was probably prompted by the forecasts of a lower-than-usual harvest. The IOC does
not know the volume of product sold at these prices. After a small dip in the second last week of December,
prices switched back upwards to reach €5.55/kg at the end of December 2014, equating with an increase
of 109 pc on a year earlier and 110 pc compared with the low recorded in the second week of December 2013
(€2.64/kg). Graph 2 shows how the monthly prices of extra virgin olive oil have changed in recent crop years.

Greece: After holding steady at €2.51/kg through July and August 2014, producer prices in Greece climbed for
several weeks. They then declined at the beginning of October only to peak in the next two months. At the
end of December 2014, they stood at €2.91/kg, thus showing 18 pc growth on the same period of 2012/13.

Tunisia: At the end of October 2013, producers were paid €2.53/kg for their extra virgin olive oil. Prices then
started moving downwards until late December 2013, when they levelled off after some fluctuations. By the
end of December 2014 they were lying at €2.73/kg (+22 pc compared with a year earlier) and they have
remained at this level for the last two weeks.

2012/13, 2013/14 & 2014/15 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania and Jaen markets
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MOVEMENTS IN PRODUCER PRICES
EXTRA VIRGIN OLIVE OIL

Average monthly prices
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Graph 2

= Refined olive oil: Producer prices for refined olive oil moved up in a similar upward direction in Spain
and Italy from June 2014. In Spain they dipped slightly in the last two weeks of September 2014, then
picking up again only to fall slightly to €2.66/kg by the end of December 2014. Despite this dip, this
price level is 41 pc higher than in the same period of 2012/13. In Italy, while prices have been moving
in parallel with those in Spain, they did peak in the third week of January 2014 (€2.83/kg). At the end
of December, prices were hovering around €2.75/kg, translating into a period-on-period increase of 27
pc which restores Italian prices to their usual position above Spanish prices. No price data are available
for this product category in Greece.

At the end of December 2014, the price of refined olive oil and extra virgin olive oil in Spain differed by
€0.46/kg, with €2.66/kg being paid for the first category and €3.12/kg for the second. In Italy, the
difference in price between the two categories is quite a lot wider than in Spain (€2.80/kg - Graph 3).

Source: International Olive Council page 4
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2012/13, 2013/14 & 2014/15 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
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MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
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Euros /100 kg
A EEEEEEEEEE i —;lkiiAMAlAMAMilAL; Ml i L A MhAAAAA i i i b
370
=—+— Cérdobal Sevilla [ Spain) —se—Bari (Italy)
245 4
320
285
270 / : = —

BESARR == pe ==

e —
~_ /

170

145

120

>4
2013714 2014115 2014115

Graph 4

Other news:

¢ Keep track of what's going on in the sector and at the IOC:
Visit http://www.scoop.it/t/olive-news
and
http:/ /www.linkedin.com/company/international-olive-council
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